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Quarterly Activities Review 
For the period ending 31 December 2007 

Executive Summary 
• Completion of Non Renounceable Entitlement Issue of Options 

• Marr Group Mandate 

• Commence Exploration at Jillewarra 

Corporate Update 
 
In December 2007, Red Emperor Resources NL (“Red Emperor”) completed a non-
renounceable entitlement issue of Options on the basis of 1 Option for every 2 Shares 
held under a short form prospectus.   The options were issued to applicants at one 
cent each with an exercise price of 25 cents and an expiry date of 31 August 2009. 
 
In December 2007, the Company entered into a memorandum of understanding 
(“MoU”) with Marr Group Holdings Limited (“Marr Group”) whereby the Marr Group will 
provide the Company with an introduction to a Russian Group (“Partners”) who will 
facilitate the opportunity for the Company to acquire a majority interest in a substantial 
mineral asset located in Russia. The MoU is subject to the successful negotiation and 
execution of a formal agreement between the Company and the Marr Group for the 
purpose of finalising the terms on which the Company and the Marr Group would seek 
to acquire the Project.  
 
Under the terms of the MoU, if as a result of such an introduction, Red Emperor enters 
into an agreement with the Partners to acquire an interest in the Asset (“Acquisition 
Agreement”), Marr Group and/or its nominees will be entitled to subscribe for up to 
4.725 million contributing shares in the capital of Red Emperor, at a subscription price 
of AUD $0.01 each (“Placement”).  

Exploration Update 
 
During the quarter, Digirock Pty Ltd were approached to complete the following work 
on the Jillewarra Project: 
 

• review existing data 
• produce a proposal for initial exploration 
• undertake geological mapping and reconnaissance as a basis for RAB drilling 
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The Jillewarra Project is located north west of Meekatharra on Belele Station and 
Koonmarra Station.  Previous exploration activities have comprised exploration for 
nickel and base metals during the 1960s and 70s followed by gold exploration from the 
late 1980s onwards.  Although some quite extensive exploration programs have taken 
place in the past, the effectiveness of much of this is debatable, and certainly in the 
case of base metals exploration, techniques have improved considerably during the 
intervening period. 
 
The review highlighted that potential remains for the discovery of lode gold deposits 
and also for base metals.  Following the review a field trip was undertaken by two staff 
from Digirock. The trip was limited due to difficulties encountered with tenement 
access. Further work will be completed once access issues have been resolved. A 
work program has been submitted to the Yamatji Marlpa Barna Baba Maaja Aboriginal 
Corporation (YMBBMAC) for aboriginal heritage clearance prior to drilling operations. 
 
One of the key findings of the review was the identification of the large differentiated 
basic to ultrabasic sills. These have received limited historical exploration using 
outdated methods. The proposed initial stage is to resample existing drillholes 
intersecting ultramafics as well as collecting samples from outcropping sills to establish 
the prospectivity of the area. Samples will be analysed with a comprehensive suite of 
elements. 
 
If geochemical prospectivity is established, an airborne EM survey will be carried out 
over the basal sections of prospective ultramafics. Systems that were used historically, 
struggled to detect conductors below conductive overburden. The VTEM system would 
be recommended for this survey. 
 
The Company looks forward to updating the market on these exploration projects in 
the future. 
 
For further information please contact: 
 
Phone: +61 (8) 9388 8041 
Fax: +61 (8) 9388 8042 
           
        
 
 
Yours faithfully 
 
 
 
 
Kent Hunter 
Managing Director 
Red Emperor Resources NL 
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