
 
 

24 July 2017 

BOARD & MANAGEMENT 
 
Mr Greg Bandy  
MANAGING DIRECTOR 
 
Mr Nathan Rayner 
NON-EXECUTIVE DIRECTOR 
 
Mr Jason Bontempo 
NON-EXECUTIVE DIRECTOR 
 
Mr Aaron Bertolatti 
COMPANY SECRETARY 
 
 
REGISTERED OFFICE 
Level 1  
35 Richardson Street  
West Perth  WA  6005 
 
 
POSTAL ADDRESS 
PO Box 1440 
West Perth  WA  6872 
 
 
CONTACT DETAILS 
Tel:  +61 8 9212 0102 
 
 
WEBSITE 
redemperorresources.com 
 
 
SHARE REGISTRY 
Computershare  
Level 2 
45 St Georges Terrace 
Perth  WA  6000 
Tel: 1300 555 159 
 
 
NOMINATED ADVISER 
Grant Thornton UK LLP 
30 Finsbury Square 
London EC2P 2YU 
Tel:  +44 (0) 207 383 5100 
 
 
UK BROKER 
Brandon Hill Capital 
1 Tudor Street 
London EC4Y 0AH 
Tel:  +44 (0) 203 463 5010 
 
 
AUSTRALIAN BROKER 
708 Capital Pty Ltd 
Level 9, 25 Bligh Street 
Sydney NSW 2000 
Tel: +61 2 9112 2500 
 
 
ASX CODE | AIM CODE 
RMP 

  
 
 

QUARTERLY REPORTS 
FOR THE PERIOD ENDING 30 JUNE 2017  

 

 
 

 Issued Capital: 425M  ASX Code: RMP  Closing price: A$0.02 
 AIM Code: RMP Closing Price: £0.012 

 
The Board of Red Emperor Resources NL (“Red Emperor” or the “Company”) provides the 
following commentary and Appendix 5B for the period ending 30 June 2017. 

 
Philippines (SC 55) 
 

During the quarter, Red Emperor provided further information to the Philippines 
Department of Energy (DoE) on request in the hope that the approval to have its equity 
interest in Block SC55 increased (from 15% to 37.5%) so a work program consisting of 
geological and interpretive studies can be undertaken. Red Emperor participated in a USD 
$25m exploration well (Hawkeye) within the block in 2015 and contributed in excess of 
AUD $5m towards drilling costs. Over USD $50m has been spent exploring the block to 
date and a number of drill-ready targets remain, including the “Cinco” gas prospect which 
has a best estimate prospective resource of 1.6tcf recoverable gas. Given the Hawkeye well 
discovered gas and a working petroleum system relatively close to Cinco, Red Emperor 
believes that Block SC 55 remains a key asset for the Company to maintain exposure to. 
 

Georgia  

 
Over the course of the past month, Red Emperor has been negotiating with Range 
Resources Limited to sell its 20% interest in Strait Oil & Gas for a nominal sum and a 
royalty. After a long and frustrating Joint Venture and uncertainty over the tenure of Blocks 
VIa and VIb, the company concluded that a divestment was both prudent and 
opportunistic. Full details of the proposed sale will be made available to shareholders in 
due course after formal documentation has been agreed and executed. The carrying value 
of this asset was written down to nil some time ago and the Company does not consider its 
shareholding to be of a core nature to its ongoing business activities or strategy.  
 

Corporate 
 
Red Emperor continued to review and assess a number of opportunities within the oil & 
gas sector during the quarter. The company also undertook due diligence on two assets 
outside the oil & gas space, specifically resource projects. While it remains focused on its 
current main undertaking, the board believes it to be a prudent strategy to widen its focus 
to include opportunities in all sectors that could potentially add value to shareholders, 
while it awaits formal approval from the Philippines DoE. This philosophy, coupled with the 
continued depressed oil & gas market and the company’s strong cash balance, has the 
support of the company’s major shareholders, the full board and its advisors.  

 
 

For and on behalf of the Board 
 

 
 
 

Greg Bandy  
Managing Director 
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Appendix 5B 

Mining exploration entity and oil and gas exploration entity 
quarterly report 

Introduced 01/07/96  Origin Appendix 8  Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/09/16 

 

Name of entity 

RED EMPEROR RESOURCES NL 

ABN  Quarter ended (“current quarter”) 

99 124 734 961  30 June 2017 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(12 months) 

$A’000 

1. Cash flows from operating activities 

- - 1.1 Receipts from customers 

1.2 Payments for 

- -  (a) exploration & evaluation 

 (b) development - - 

 (c) production - - 

 (d) staff costs - - 

 (e) administration and corporate costs (166) (840) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 36 159 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Research and development refunds - - 

1.8 Other (provide details if material) - - 

1.9 Net cash from / (used in) operating 
activities 

(130) (681) 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire: 

 (a) property, plant and equipment 

 (b) tenements (see item 10) - - 

 (c) investments - - 

 (d) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(12 months) 

$A’000 

2.2 Proceeds from the disposal of: 

- -  (a) property, plant and equipment 

 (b) tenements (see item 10) - - 

 (c) investments - - 

 (d) other non-current assets - - 

2.3 Cash flows from loans to other entities - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

- - 

 

3. Cash flows from financing activities 

- - 3.1 Proceeds from issues of shares 

3.2 Proceeds from issue of convertible notes - - 

3.3 Proceeds from exercise of share options - - 

3.4 Transaction costs related to issues of 
shares, convertible notes or options 

- - 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 Net cash from / (used in) financing 
activities 

- - 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

11,046 11,715 
4.1 Cash and cash equivalents at beginning of 

period 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) (130) (681) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

 

- 

 

- 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

 

- 

 

- 

4.5 Effect of movement in exchange rates on 
cash held 

 

5 

 

(113) 

4.6 Cash and cash equivalents at end of 
period 

10,921 10,921 
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5. Reconciliation of cash and cash 
equivalents 

at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 10,921 11,046 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

10,921 11,046 

 

6. Payments to directors of the entity and their associates Current quarter 
$A'000 

6.1 Aggregate amount of payments to these parties included in item 1.2 66 

6.2 Aggregate amount of cash flow from loans to these parties included 
in item 2.3 

- 

6.3 Include below any explanation necessary to understand the transactions included in 
items 6.1 and 6.2 

 

Payment of Directors Fees and Remuneration - $66k 

 

 

7. Payments to related entities of the entity and their 
associates 

Current quarter 
$A'000 

7.1 Aggregate amount of payments to these parties included in item 1.2 - 

7.2 Aggregate amount of cash flow from loans to these parties included 
in item 2.3 

- 

7.3 Include below any explanation necessary to understand the transactions included in 
items 7.1 and 7.2 

 

N/A 
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8. Financing facilities available 
Add notes as necessary for an 
understanding of the position 

Total facility amount 
at quarter end 

$A’000  

Amount drawn at 
quarter end 

$A’000 

8.1 Loan facilities - - 

8.2 Credit standby arrangements - - 

8.3 Other (please specify) - - 

8.4 Include below a description of each facility above, including the lender, interest rate and 
whether it is secured or unsecured. If any additional facilities have been entered into or are 
proposed to be entered into after quarter end, include details of those facilities as well. 

N/A 

 

 

 

9. Estimated cash outflows for next quarter $A’000 

9.1 Exploration and evaluation - 

9.2 Development - 

9.3 Production - 

9.4 Staff costs - 

9.5 Administration and corporate costs 125,000 

9.6 Other (provide details if material) - 

9.7 Total estimated cash outflows 125,000 

 

10. Changes in 
tenements 
(items 2.1(b) and 
2.2(b) above) 

Tenement 
reference 
and 
location 

Nature of interest Interest at 
beginning 
of quarter 

Interest 
at end of 
quarter 

10.1 Interests in mining 
tenements and 
petroleum tenements 
lapsed, relinquished 
or reduced 

N/A    

10.2 Interests in mining 
tenements and 
petroleum tenements 
acquired or increased 

N/A    
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

Sign here:      Date: 24 July 2017 
(Company secretary) 

 

Print name:  Aaron Bertolatti 

 

Notes 

1. The quarterly report provides a basis for informing the market how the entity’s activities have 
been financed for the past quarter and the effect on its cash position. An entity that wishes to 
disclose additional information is encouraged to do so, in a note or notes included in or attached 
to this report. 

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards, 
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral 
Resources and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report 
has been prepared in accordance with other accounting standards agreed by ASX pursuant to 
Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows 
from investing activities, depending on the accounting policy of the entity. 

 


